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Producers and processors wheat have been con- 
fronted with wide variety situations during the 
past twenty years. some years, production was 
large while prices were low; other years both 
production and price were low; while during still 
other years high production and high prices have 
combined make wheat production profitable. Un- 
certainty with respect the permanency the 
factors that recently have caused wheat farming 
has created hesitancy the wheat 
industry. One year appears prudent re- 
strict production, while year two later all-out 
production seems feasible. The basic question 
whether the factors that are causing current wheat 
production profitable will continue for signifi- 
cant period time into the future. recent years, 
wheat production has been profitable because good 
yields, increased efficiency production, and favor- 
able prices. The favorable price situation can 
attributed large exports and the price support pro- 
gram. this combination high production, in- 
creasing efficiency, and favorable prices can main- 
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tained, wheat interests can plan their programs with 
great deal more certainty. the subsequent sec- 
tions this article, analysis will made the 
more important factors affecting the stability 
the wheat industry. 


Production Total production wheat determined 
the acreage seeded and the yield per 
seeded acre. the last twenty years, the acreage 
seeded wheat the United States has varied from 
million acres 1942 approximately million 
acres 1949. The acreage seeded has been influenced 
weather conditions, acreage programs, and price 
prospects. From 1943 1949, acreage restriction 
programs were relaxed because war and postwar 
needs for wheat. This caused considerable ex- 
pansion the acreage seeded wheat. the fall 
1949, appeared though less United States 
wheat would needed the world market, and 
acreage restrictions were again imposed wheat 
seeded for harvest 1960. This resulted reduc- 
tion seedings about million acres. Farmers 
the Tenth District states have been seeding about 
per cent the total acreage seeded wheat 
the United States. Although the trend has not been 
especially marked, wheat seeded Tenth District 
states has been becoming relatively larger part 
United States seedings during the past few years. 
United States wheat production during the last 
twenty years has varied from about 525 million 
bushels 1984 1,367 million bushels 1947. Dur- 
ing the 1920’s, United States production averaged 
about 820 million bushels. The drought and depres- 
sion years the early 1930’s caused production 
decrease less than 600 million bushels several years 
during this period. Since 1984, production has in- 
creased rather steadily, and for the last seven years 
has exceeded one billion bushels each year. Part 
this increased production can attributed ex- 
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panded seedings and favorable weather, but much 
has been made possible technological improve- 
ments, such improved varieties, better control 
insects and diseases, improved methods for conserv- 
ing moisture, use fertilizer, mechanization, better 
soil preparation, and improved crop rotations. Even 
with rather unfavorable weather conditions and 
rather high abandonment several recent years, 
production has remained high. The relative impor- 
tance wheat production Tenth District states has 
been increasing. These states, the average, ac- 
counted for about per cent total United States 
production during the past ten years, compared with 
per cent total United States production during 
the 1930’s. 

Price The changing wheat situation during the last 
twenty years has been dramatically reflected 
the prices farmers have received for wheat the 
United States. The yearly average price received 
farmers for wheat varied from cents per bushel 
1932 $2.29 per bushel 1947. However, the 
actual price variation was significantly larger, since 
yearly averages not reflect variations within 
given year. several months during 1931, 1932, 
and 1933, farmers received less than cents per 
bushel for wheat. Wheat prices strengthened from 
early 1933 until 1936, and then again were weak 
from 1936 through 1938. 1939, wheat prices 
strengthened and continued increase, reaching 
level excess $2.80 per bushel January, 1947. 
The price wheat dropped cents per bushel from 
January, 1947, February, 1947. This abrupt drop 
was followed continued weakness through 1948 
and 1949. Since 1949, wheat prices have increased 
again because inflationary pressure and the tense 
world situation. 


The price received farmers for wheat 
January, 1947, was approximately ten times that 
December, 1932. This extremely large increase 
price, followed precipitate drop cents 
bushel one month, indicative the uncertainty 
that has existed the wheat industry. 

Wheat prices have been substantially influenced 
Government policy since 1929, beginning with the 
Agricultural Marketing Act passed that year. That 
program collapsed during the early 1930’s. May 
1933, the Agricultural Adjustment and Relief 
1933 was passed, providing for price supporting 
programs concerning certain agricultural 
including wheat. Since that time price support 
tion applicable wheat has been revised many times, 
but some type support program has been 
for every wheat crop produced since 1933. Wheat 
prices have been below support levels some 
time during the year every year since that time, how 
ever, except for the period from 1943 1947, 
clusive. 


Utilizetion Wheat consumed the domestic market 

used for food, feed, seed, and 
trial purposes. The quantity used annually for food 
and seed has varied but little during the past twenty 
years. increasing population has tended offset 
decreasing per capita consumption, resulting 
about the same total quantity wheat consumed 
each year food. The quantity used for livestock 
feed during the past twenty years has varied from 
approximately million bushels 1935 508 
million bushels 1943. During the drought years 
the middle 1930’s, rather small quantities wheat 
were used for feed. contrast, the large carry-over 
wheat during the early 1940’s resulted subsidiza- 
tion ehcourage feeding large quantities wheat. 
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During the period from 1942 through 1945, the yearly 
average utilization wheat feed for livestock was 
more than 350 million bushels. Since 1945, the quanti- 
ties wheat used feed have been averaging about 
160 million bushels per year. Although this some- 
what more than was used for feed prior World 
War II, significantly less than the large quanti- 
ties that were fed from 1942 through 1945. The 
quantity wheat used for industrial purposes has 
insignificant except for the 1942-45 period. 
During this four-year period, more than million 
the average, were used annually for in- 
dustrial purposes. The total amount wheat used 
the domestic market has averaged rather close 
700 million bushels per year, except for the 1942-45 
period during which the use wheat for feed and 
industrial purposes was encouraged other than 
market conditions. the basis the last twenty 
years, appears that under normal conditions from 
700 750 million bushels wheat will used an- 
nually the domestic market. 

Exports wheat from the United States averaged 
about 215 million bushels during the 1920’s. How- 
ever, from 1930 through 1944 exports wheat from 
the United States averaged less than million 
bushels annually, and year during this period 
did they amount much 150 million bushels. 
The end World War 1945 resulted 
abnormal world demand for wheat. Commercial 
demand, combined with large quantities needed for 
relief and rehabilitation foreign countries, caused 
exports wheat from the United States increase 
rapidly, reaching level more than 500 million 
bushels 1948. After 1948, agriculture other 
nations the world became rehabilitated, produc- 
tion wheat foreign countries increased and 
exports United States wheat declined rapidly. 
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estimated that 1950 exports had declined 
250 million bushels. Currently, exports wheat are 
again increasing because unsettled world condi- 
tions. However, much the wheat that being 
exported continues subsidized under terms 
the International Wheat Agreement, and many indi- 
viduals are rather skeptical the permanency 
highly subsidized export market. The export sales 
guarantee the United States for 1950-51 under 
terms the Wheat Agreement was 248,164,000 
bushels. The United States fulfilled its quota 
March 29, four months before the end the 1950-51 
International Wheat Agreement year. With world 
conditions they are, likely that good de- 
mand for United States wheat will exist the world 
market the immediate future. the long run, 
however, the outlook for export markets uncertain. 

Carry-over wheat averaged about 350 million 
bushels from 1930 through 1933. Low production, 
because drought, caused the carry-over decline 
approximately 100 million bushels 1937. Some- 
what better than average production, combined with 
small exports, were responsible for increase 
631 million bushels 1942. From 1942 1947, the 
intensive effort made increase domestic utiliza- 
tion, followed large exports during the post-World 
War period, reduced the carry-over wheat 
million bushels. The decline exports since 
1948, together with continued high production, has 
resulted increase 417 million bushels 
1950. estimated that low production the hard 
winter wheat area this year and increased exports 
because the tense world situation will result 
carry-over approximately 390 million bushels. 
high rate wheat production the United States 
results rapid increase carry-over, unless ex- 
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ports are large unless quantities used for feed and 
industrial purposes are abnormally high. 


Farmers the United States produce 
considerably more wheat than normally 
used the domestic market. Consequently, the price 
they receive influenced conditions existing 
the world market. Prices for wheat the United 
States must line with world prices large 
quantities wheat cannot exported without the 
use subsidies. Except for short period after 
World War and for the period since the end 
World War II, exports wheat from the United 
States have been relatively small. During both the 
post-World War and post-World War periods, 
exports wheat from the United States were in- 
fluenced abnormal world demand and liberal 
financing policy the United States Government. 
contrast with the generally low exports, except 
for emergency periods, wheat production has been 
large the United States. Declining exports have 
resulted rapid increases the carry-over wheat. 
This tendency for the carry-over increase rapidly 
exports decline has caused considerable un- 
certainty with respect the future outlook for wheat. 
Excluding the period from 1942 1945, during 
which domestic use wheat for feed and industrial 
purposes was encouraged subsidization, normal 
domestic requirements have been from 700 750 
million bushels annually. the other hand, wheat 
production has averaged about 1,165 million bushels 
during the past eight years, even though production 
restriction programs have been effect during part 
this period and weather conditions during several 
these years have not been ideal. Under these 
circumstances, has been necessary either dispose 
about 415 465 million bushels wheat annually 
the world markets encourage abnormal con- 
sumption the domestic market. 


that the United States will able dispose from 
415 465 million bushels wheat annually 
world market, unless substantial price 
are made and intensive effort made 
world trade. increase domestic consumption, 
also will necessary make price adjustments 
that wheat can compete with the feed grains 
feed and industrial uses. Either these 
would require that the price wheat 
decline relation many other agricultural com 
modities. Another alternative would 
wheat prices restricting production. Solution 
the problem this method improbable, since 
restrictions would need severe. 
production restriction programs may result 
efficient production and the creation many other 
problems. difficult maintain the price 
wheat levels that have existed during recent 
Yet, another world war should emerge the near 
future, certain that every available bushel 
wheat would needed. Consequently, the wheat 
situation has been extremely sensitive world 
ditions. 

Before the outbreak war Korea, the wheat 
situation the United States was rapidly becoming 
bearish. Re-emergence the possibility another 
world war caused conditions change. For time, 
the market will supported levels that will 
courage continued large production wheat. 
June 29, the Department Agriculture announced 
that acreage restrictions and marketing quotas 
would not imposed the 1952 wheat crop, and 
thus farmers can look forward another year 
unrestricted production with favorable price 
tees. However, the price wheat remains high 
relation other agricultural prices, the long-run 
problem producing more wheat than can dis- 
posed remains unsolved. 


Barring another world war, highly improbabk 
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MEMBER BANK CREDIT 

Loan volume District member banks declined 
during May. This was the first monthly decline since 
May, 1950, when payment Commodity Credit Cor- 
poration wheat loans the end April led 
sharp drop total loans. The payment wheat 
loans was factor much smaller decrease 
loans during May this year, but wheat loans held 
District banks totaled much less than year 
earlier. The more favorable price and price prospects 
for wheat compared with the loan price caused 


farmers place much smaller proportion the 
1950 wheat crop under loan than was the case with 
the 1949 crop. addition, the increase interest 
rates other types loans and investments 
leading other more favorable outlets for funds 
caused commercial bankers less anxious hold 
Commodity Credit loans their portfolios. 


During May, loan volume District reserve city 
member banks decreased million dollars com- 
pared with million May year ago. Reductions 
loans commodity dealers and finance companies 
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SELECTED ITEMS CONDITION TENTH DISTRICT MEMBER BANKS 
(In millions dollars) 


ALL MEMBER BANKS 
May Apr.25 May Apr. May May Apr. May 


Reserve with 856 858 
Balances with banks 566 584 
Cash items process 276 314 


contributed this decline. District country mem- 
ber banks, loan volume decreased million 


BANK DEBITS 
May Change from 
1951 1951 Mos. 
(Thousand dollars) (Per cent) 
Colo. Springs.... 55,154 277,204 +31 +41 
Grand Junction 16,929 8,250 
24,600 140,455 +10 +31 
SAS 
10,397 55,788 +14 +25 
Emporia 12,438 66,854 +18 
38,612 207,836 +14 +14 
8,230 40,046 +16 
Manhattan**.. 11,349 56,485 
Parsons 8,391 43,308 +16 
12,503 65,492 +14 
38,201 194,147 +27 +27 
101,932 525,221 +14 
273,360 1,485,428 +28 +29 
Independence** 12,882 62,702 
79,238 
Grand 29,376 144,695 
16,541 80,466 +30 
42,930 
OKLAHOMA 
Enid... 34,471 179,617 +14 
27,588 138,821 +12 +14 
8,246 
Oklahoma City* 1,999,104 
974,030 +26 +27 
36,342 178,626 +35 
36,937 188,211 +33 +29 


District, cities* 5,228,299 26,414,083 +23 
data for both 1951 and 1960. [gene 
ew reporting center, beginning January, 19651. 


Reserve BANKS BANKS 


1,570 1,192 882 788 800 688 
2,532 1,149 1,064 1,143 
437 253 259 241 217 
721 532 529 433 324 329 288 
583 243 252 245 323 332 
246 257 293 227 
5,092 3,080 2,867 2,266 2,308 2,225 
723 763 736 
693 387 384 331 


compared with million during May, 1950. These 
reductions left city bank loans 290 million dollars, 
per cent, above year ago, and country bank loans 
100 million, per cent, higher than year ago. 
Investment volume showed very little change 
District member banks during May. Total deposits, 
however, declined million dollars, with de- 
creases million the city banks and million 
the country banks. While city banks lost sub- 
stantial amount interbank deposits, other demand 
deposits were reduced both groups banks. 


DEPARTMENT STORE TRADE 


The dollar volume sales reporting depart- 
ment stores this District May was only per 
cent larger than was year earlier, compared 
with gain per cent for the first five months 
the year, and sales the first half June were 
virtually unchanged from those the same period 
last year. view price increases, evident 
that the physical volume sales continues well below 
last year. Sales increased slightly more than usual 
from April May, and the seasonally adjusted index 
daily average sales increased from 314 per cent 
the 1935-39 average April 317 per cent May, 
following three consecutive months decline from 


DEPARTMENT STORE SALES AND STOCKS 


May 1951 Mos.1951 May 31, 1951 
May 1950 Mos.1950 May 31, 1950 


(Per cent increase decrease) 


+11 +31 
Hutchinson +11 +17 
+19 +11 
Wichita +13 +26 +33 
+17 
Kansas City +13 +28 
St. Joseph. +10 
+10 

Other +13 +13 


*Not shown separately but included District total. 
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the very high level 395 per cent last January. 

Department store inventories were reduced some- 
what more than usual during May, and the season- 
ally adjusted index stocks declined from the record 
level 380 per cent the 1935-39 average the 
end April 372 per cent the end May. In- 
ventories previously had been accumulating rapidly, 
reflecting sharp increase outstanding orders 
the time the consumer buying wave very early 
the year and much more favorable experience than 
anticipated securing deliveries outstanding 
orders. Stocks hand the end May were 
per cent larger value than year earlier, and out- 
standing orders were per cent larger. 


PETROLEUM 


Crude oil production the United States run- 
ning peak levels, and the Bureau Mines has 
recently revised its 1951 forecast production up- 
ward 6,027,000 barrels daily. Refinery activity, 
which dropped during March, moved during April 
and May and reached new high early June, while 
stocks crude have been rising since mid-March, 
that the domestic industry month further along 
filling storage for the coming winter than was 
this time year ago. During the first five months 
1951, more oil was produced and consumed domes- 
tically than any previous five-month period, the 
United States showing gain per cent and the 
District states per cent production from the 
1950 level. the other hand, continued expansion 
the industry depends the maintenance reserve 
productive capacity, which has been declining. This 
turn means increased steel requirements, and steel 
inventories the industry are down substantially. 

Beginning July critical materials will 
allocated oil producers the Petroleum Adminis- 
tration for Defense. During the third quarter, total 
351,000 tons casing and tubing will dis- 
tributed approximately 4,000 operators under 
regular defense priorities procedures. The 1951 goal 
43,400 new wells. Attention also being given 
the expansion refinery capacity and the PAD has 
recently approved projects costing $446,500,000 
for construction additional refinery capacity, the 
action permitting the refiners, for tax purposes, 
write off specified percentages their construction 
costs within five years. Allocation critical ma- 
terials, date limited the producing branch the 
industry, soon will extended refining, trans- 
portation, and marketing under amendment the 
National Production Authority order M-46 issued 
June The new program expected put into 
operation the third quarter the year and be- 
come fully operative the last quarter. 
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the Tenth District, the gap between the 
eastern Colorado and western Nebraska oil fields 
the Denver-Julesburg Basin narrowing and now 
appears that the Cheyenne County, Nebraska, and 
Logan County, Colorado, fields may some day 
linked. Cheyenne County northwestern 
the first well the Kansas portion this basin hag 
recently been brought in. Owing the 
tion situation, however, drilling activity 
rapidly developing fields was down considerably 
mid-June and production was curtailed more than 
thousand barrels daily. This slowing activity 
largely attributed halt the construction the 
20-inch Platte River pipeline from Casper, Wyo 
ming, Wood River, The steel shortage 
responsible for the delay, and hoped that the 
recent extension priority aids all phases the 


industry will allow resumption construction, 


with the earliest completion date now estimated for 
the spring 1952. 

Oklahoma, conservation activity has highlighted 
the oil industry news recent weeks. Sixteen oil com- 
panies and independent producers have initiated 
repressuring project the Osage reservation 
which 300,000 gallons water are being pumped into 
abandoned well holes daily. According pilot plant 
test, 140 million barrels oil ultimately can 
covered the flooding program. Elk City, 
million dollar processing and gas cycling plant has 
been put into operation nine major producers 
the area. The Elk City discovery well was completed 
November, 1947, and since that time more than 
million dollars have been invested the field. The 
new processing plant removes hydrocarbons such 
propane, butane, and natural gasoline from the gas 
produced along with the oil and then returns this 
gas the reservoir, thereby maintaining production 
pressure. This process expected increase the 
ultimate recovery oil about million barrels. 


CONSTRUCTION 


Total construction contracts awarded during May 
the states east the Rocky Mountains exceeded 
billion dollars, volume per cent larger than 
that April and per cent above that May year 
ago. According Dodge Corporation, this ex- 
ceptional rise was due chiefly three contracts 
awarded atomic energy projects which totaled 980 
million dollars. Even without these contracts, how- 
ever, awards for the states were the largest for any 
month record, with both residential and nonresi- 
dential awards from the April level. the case 
the territory which includes western Missouri, 
Nebraska, Kansas, and Oklahoma, the other hand, 
total construction declined between April and May, 
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owing largely drop nonresidential building 
while residential construction increased slightly. 

result these shifts construction activity, 
total contracts awarded the states during the 
first five months 1951 were per cent larger than 
same period year ago, approaching the per 
cent gain recorded for the combined area western 
Missouri, Nebraska, Kansas, and Oklahoma. both 
instances, the greater volume construction con- 
tracts this year primarily attributable the high 
industrial and other defense building. For 
the five months, residential construction showed 
rise only per cent for the larger group states 
and per cent for the states this territory, while 
nonresidential contracts were and 129 per cent, 
respectively. 

The effects tighter Federal building controls 
conserve materials for defense have been reported 
different Tenth District states, with the volume 
National Production Authority approvals for new 
reduced substantially between the last 
two weeks May and the first two weeks June. 
same time, the NPA has been awarding in- 
creasing volume certificates necessity for de- 
fense industry projects the District. These certifi- 

cates expedite construction qualifying the holders 
toapply for Federal aid obtaining financing and 
critical materials and authorizing them deduct 
from taxable income, over the next five years, 
100 per cent the total construction cost. Certain 
communities the District are faced with housing 
shortages, owing present anticipated influx 
workers for defense facilities. relieve this type 
situation, the Defense Production Administration 
has established Critical Areas Committee which 
may designate particular communities critical de- 
fense areas, thereby qualifying them for program 
housing assistance accompanied relaxation 
housing credit controls. date, ten areas 
the country have been certified critical defense 
areas, and Colorado Springs the only one these 
the Tenth District. However, more than 100 cases 
are under consideration, several these the Dis- 
trict states. 

Public housing projects are different stages 
development several District cities. Early June, 
the President approved 214 million dollar housing 
project for Kansas City, Missouri, the last three 
projects totaling million dollars approved 
for this city, and anticipated that construction 
all three projects will under way fall. 


AGRICULTURAL PRICES 


Prices received farmers continued decline 
moderately during May, according the index 


computed the Bureau Agricultural Economics. 
Both crop and livestock prices declined per cent 
from April May. This places agricultural product 
prices per cent below the peak level reached 
February, 1951. Although the index prices received 
farmers has declined for three consecutive months, 
the prices received May 15, 1951, were per 
cent higher than those received that date year 
ago. 
PERCENTAGE CHANGES PRICES 
RECEIVED FARMERS 


May 15, 1951 
Change from 


April May 
Group 1951 1950 
(Per cent) 

Food 
Feed grains and hay +17 
Oil-bearing +53 
Other vegetables 
Meat +22 
Dairy +17 
Poultry and eggs +44 
All +23 


Compared with year ago, prices wool, oil- 
bearing crops, cotton, and poultry and eggs have 
shown the largest increases. The large increases 
wool and cotton prices can attributed decreased 
supplies and increased demand for textiles. 
Prices oil-bearing crops have risen during the past 
year, largely because anticipated requirements for 
defense purposes and the uncertain supply situation. 
the other hand, the large increase prices 
poultry and eggs reflects the relatively low level 
prices year ago, well increased demand 
since poultry and eggs are good red meat substitutes. 
interesting note that the prices wool, oil- 
bearing crops, and cotton declined from April May, 
while the prices poultry and eggs increased. This 
indicates that the price advances poultry and eggs 
were caused factors other than anticipatory buy- 
ing and, thus, are inclined more substantial 
than the price rises for some the other agricultural 
products. 

Food grain prices May, 1951, were per cent 
higher than they were year earlier but per cent 
lower than for the preceding month. Improved mois- 
ture conditions and the likelihood that market sup- 
plies wheat will plentiful for the remainder 
the marketing year caused wheat prices weaken 
during May. The United States Department Agri- 
culture expects the seasonal decline wheat prices 
checked reduced early movement winter 
wheat and purchases for export. 
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LIVESTOCK AND MEAT 


The Office Foreign Agricultural Relations has 
estimated that meat production the principal live- 
countries the world, exclusive the Far 
East, approached 72.5 billion pounds during 1950. 
This increase per cent from the 1949 esti- 
mated production and believed the largest 
output meat record for these areas. Strong de- 
mand for meat and favorable forage and feed supplies 
during 1948, 1949, and 1950 have encouraged live- 
stock producers expand breeding programs and 
feeding schedules. 

The largest increases meat production were re- 
ported for Europe and the Soviet Union, although 
reliable estimates for meat production the Soviet 
Union are unavailable. The only continents reporting 
decreased meat production were South America and 
Oceania. Decreased production South America was 
attributed curtailed marketings order rebuild 
drought-damaged herds and the absence the 
British market outlet. Australia, decreased meat 
production was caused the retention sheep and 
lambs producers because the strong wool prices 
during 1950. The outlook appears favorable for 
continued increase meat production during 1951 
since the livestock population large. 

Meat ouput the United States during 1950 was 
estimated 22.2 billion pounds, increase per 
cent compared with production 1949. Pork and 
beef production increased, while output veal, mut- 
ton, and lamb declined. United States meat produc- 
tion for expected increase approximately 
per cent. Pork production expected increase 
the most, but moderate increase beef production 
also likely. 

Cattle marketings fluctuated rather sharply dur- 
ing May producers responded variously the 
Office Price Stabilization announcements April 
and price changes. The Bureau Agricultural 
Economics reports that total marketings for the 
month were moderately larger than April. 
moderate increase customary for the season, but 
uncertainty caused day day marketings fluctu- 
ate more widely than usual. There little evidence 
indicate that Corn Belt steers were rushed 
market lighter weights. According the Bureau 
Agricultural Economics, the average weight 
which steers were marketed was below its previous 
level only during the week May the first week 
after the April announcement. 

expected that cattle marketings will ex- 
tremely sensitive legislative developments during 
the year. Cattle slaughter 1951 likely 


slightly larger than was 1950. However, 


probable that slaughter will fluctuate more 
from week week during 1951 than during 1950; 

Pork production during the four-month 
January through April, 1951, was per cent 
than the corresponding period 1950. 
May, 1951, production was about per cent 
than year ago. For the remainder 1951, 
than that the same period 1950. 

Production mutton and lamb during the 
April period was per cent below that for the 
period 1950. Sheep slaughter has been low 
tion last year, since ranchers have been 
retain larger numbers sheep because the 
prices wool and meat. The May condition 
springs lambs was favorable, despite cool 
which retarded growth pastures many 
However, drought conditions which tended 
lamb development continued prevail over 
the Southwest. 

Total meat supply for 1951 expected 
that 1950. Pork production will account for 
the increased supply. cattle slaughter 
moderate increase, the per capita meat 
could rise from two three pounds above the 
pounds consumed per person during 1950. 

Cattle prices declined during May and June. 
the different grades slaughter steers 
during the week ending June were from 
$2.87 per hundredweight below their April 
spite this decline, slaughter steer prices 
not down the average ceiling level that went 
effect late May. The demand for stockers 
feeders declined following the announcement 
ceilings, and the average cost stockers and 
Kansas City for the week ending June 
$32.22 per hundredweight, $3.42 less than the 
average but $3.84 higher than year earlier. 
per cent decline stocker and feeder prices 
April mid-June and about equal the 
that became effective May 20. Cattle prices 
been relatively steady since June 21. 

Hog prices have remained remarkably stable 
recent months. The average price barrows 
gilts Omaha during April was $20.69 per 
weight. During the week ending June the 
price was $20.86. Since June hog prices have 
strengthening. Seasonally stronger prices hogs 
expected prevail through early summer. 

Sheep and lamb prices have been steady the 
few months. Prices are high because high 
prices, small supplies, and strong demand. 
ally, lamb prices weaken this time year. 
ever, small supplies and strong demand for 
should maintain prices relatively high levels. 
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